S JOHN E. BACON & THOS, J. ADANS, Proprietors.

A. SANDERS

F

E HUUSE DEPOT AND EDGEFIELD VILLAG

Will Keep Constantly on Hand
TDORY GOOIDS,

. &

~ AT PIN

4 IATS, CAPS, BOOTS and SHOES, §

- GROCERIES,

ST

= e !

ave cecured the
- 1 .

36557 of  tipmmimn k. The

m altopzion of such 2 financial

i bystewn would have secured tous the

And PLANTATION SUPPLIES of Every Kind. 8

]]ETERIH[INED to sell as close as auybody on this line of Railroad, hisjie

inteEritj' is pledged to give satistaction in every instance.
The 3

~ GOODS.

o - W. A. SANDERS.
Pine House, S. C., Mar, 4, 1y 11

“EMPIRE GUANDO!|

ANALYSIS BY DR, A. MEANS, CHEMIST AND INSPECTOR OF FERTIL- M8

IZERS, SAVANNAH, GA.

Moisture, determined at 212 degrees Fah .25 §
Organic and Volatile Matter 45.05
Yielding AMMONIA 4,10
Soluble Phosphorie Acia.... . 11.53
Equivalent to Phosphate of Lime, dissolved......cccoovviimiiiiciinninns viansanes 25.17 i
€onimon ‘Phasphorie Keld. o il ininaiiln 2.31 &
Equivalent (o Bone Phosphate......ccc.ovvvinimaiini e weiinens 5.1 :
Motal Phosphorie A ci .. s il e et lsassssnsr i ai S i A 50D §
Total BONE PHOSPHATE...... c.ocoatssaianiansse sases N2.04
—~ Precipitated Phosphorie Acid ... i e s v
= Equivalent to Preeipitated Phosphate of Lin B 2,61 "
Undotermined ELements..... oo vurneseorron. 33.61

=t

200 TONS ABOVE FERTILIZER FOR SALE.

Cash, : : $65. Timé, e
T. W. t(f);iR’\\'ILE & CO.Il

Auguasta, Mar. 4,

THE DIAMOND §
Cotton Chopper & Cultivator. §

s
5

5

THIS NVALUABLE MACHINE, the recent invention of J. B. UN-
DERWOOD, of Fayetteville, N.C., is unquestionably the GREATEST
LABOR-SAVER of the age and bids fair to be to the Cotton Flanter what
the McCormick Reaper and Mower is to the Western Farmer. If, atone
operation, chops, bars both sides, weeds and dirts the cotton more effectually
than can be done by the hoe—thus doing the work of from SIX to TW ELVE
men, and from TWO to FOUR horses, with but ONE man and ONE horse.
After the Chopping, if is converted into a most excellent CULTIVATOR,
in the shape of a Hariow Sweep, for use between the rows throughout the
season. It has been thoronghly tried upon the crop of 1873, and bears the
highest testimonials of its perfect success. It took the Gold Medal at the
Georgia State Fair, as the most important and latest improvement in Agri-
cultural Implements, an! the First Premivm evgrywhere it Lhas been ex-

hibited.
Price of Machine, with Attachments, $35 and Freight Added.
Cash or City Acceptance.

For Cirenlars and further information, address

M. A. RANSOM,
AUGUSTA, GA,,
Agent for Edgefield and other Counties in 8. C., or
B: M. TALBERT, Local Agent,
Edgefield C. II., 8, C.

March 4, tf 11
s Y@ ey (o0 9200 G oo P do g oSk
(£ o)
g #islfif g8 g

: W
)
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BOUQUET COLOGNE. |

THE BENT AND CHEAPEST PERFUME EXTANT.
PENN'S LOUQUET COLOGNE is prepared with

. the greatest care from the pnrast Oils and Txtiacls
? by W. B. PENN—and for sale at the Drug Store of

an

NS
-

T (e e T ae P e
> 42>
-
2t

] r y 2
g G. L. PENN & SON. = |3
&4 4010 &)
Sin N —— Y S Y Y e
L,_;r‘_",/.]:‘,\:_' ESZ 30l AN Bt O T A KR N ()

~ CALHQUN, MOBLEY & CO.,
JOUNSTON'S DEPOT,
H:\VE always on hand a full nnd well selecded Stack of

DRY GOODS,

ETATS, CAPS, BOOTS, SEHOES,

Hardware, Pocketl and Table Cutlery, -

GROCERIES and PLANTATION SUPPLIES,

&o., T gedetn,

&, {t".,

o ALL of which we will sell ar fhe Jowret prices..
: 25 N ek pienae e w2 wiilg
share of your patronage.

~THE HIGNEST CASII PRICE PAID
CALEOUN, ]

0

Johnston's Depus, Feb. 17,

Dr. T. J. TEAGUE,

: DRUGGIST,
JOHNSTON'S DEPOT. 8. C.

AG.{IN I would respeetfully inform my friends and the public generally,
that I now have in Store a full line o

Drugs, Patent Medicines, Toilet Articles, Perfumery,
GLASS, PUTTY, KEROSENE OIL,
Tebacco. Segars,
T fast everything usualiykept in a Drug Store,—all new and warranted
genuine.
- My prices ave as low as
same quan tity.

2§ +5 555 .'.1.. ’ r
snch Gonds ean 'be sold in any market in the

¥ i . T. J. TEAGUE.
Johnston's Depot, Feb 17 ; £ 9

Public is respectfully invited to inspect his splendid stock of NEW!

$72 50. 5

Wcountries,

B of the Confe

B impaired; and those armies were

B But after the C

i y buy one eal

Snedns of success, even without an
pxtraordinary importation of arms

ind the immediate organization of feott
llarge armies, It would have given® planters, "%

fthe Confederacy u treasury richer than
hat of the United States. We should

Btthus have had, to theend of the war,
fthe means of puying our soldiers;

land that would huve enabled such of

Blihem as belonged to the laboring class

o remain in the ranks. This class;
8in the Confederacy as in all other
formed the body of
the army. In all the earlier part
of the ‘war, ~when the Confeder-
ate money was not much _below that
of .the United States in. value, our
troops were paid with some regulari-
ty, and the soldiers of the laborin

8 1255 who had families fed and elothed

them with their pay, as they had

@formerly done with the wages of

ftheir labor. And- so long as that
state of things continued the strength
ﬁemte-armiea was little

maintained on such a footing as to

8 ustify the hope, which was general

in the South until the Fall of 1864,

M that

WE WERE TO WIN IN THE CONTEST.

onfederate currency
oI or “h‘a:'-- worthlesa

) for
nat was the case in all the last pe-

fiin s

ilriod of ten or twelve months—those

[E SOUTIL FAILED.
T TRUE CAT'SE OF THE CON-

FEDERAI'E COLLAPSE,

> -t ~
A Crarren Frox Ges Jox Joux-
stoN'8 NARRATIVE oF Minrrany

Oreratioss Duvmase 1ne Late
Wan,

. ' __#"‘H“

Gen. Jeseph A, Johnston, in his

[orth-cowm work, gives the tollow-

ety iy, O Lhie LIUE cauees
of the downfall of the Southern Con-
fuderacy : s

Much has been written and much
wore sald of the cause of the over-
throw of the Confederate Stutes in
their great contest for independence.
One class, and much the largest—for
it includes the people who were vic-
torious iu the war, and those Euro-
eans who watched the struggle with
wterest, as well as muny of the
Southern people—ascribe 1t to the
superior population ana greater re-
sources of the Northern Stutes. An-
other, a class of Southern people, at-
tribute our defeat to a want of per-
geverance, ul'utnimit;y. and Lhe conse-
quent abandonwent of the Govern-
ment of the Confederacy in its efforts
by the people themselves, In my
view both are far wrong.

TUE CAUSE OF THE SUBJUGATION
of the Southern States was neither
want of wealtl and population, nor
ol devotion to their own cause on the

art of the people of those States.
That people was not guilty of the
high crime of undertaking a war
without the means of waging it suc-
cessfully. They had ample means,
which, unfortunately, were not ap-
plied to the object of equippiug great
armies and bringing them into the
field. A full treasury was necessary
to -defray the expenses of a great
war, The South had the means of
making one, in'its cotton alone. But
ite. Governivent rejected those means,
and limitell ils financial eflorts to
printing bunk notes, with which the
country wax soon flooded. The ne-
cessity of actual money in the treas-
ury, and the mode of raising it, were
generally understood in the country.
It was that the Government should
tuke the cotton from the owners and
send it to Europe as fast as.possible,
to be sold there. This was easily
practicable, for the owners were ready
to accept any terms the Government
might fix, and sending to Europe was
easy in all the first year of the Con-
federacy 'sexistence, Its Government
went into operation early in Februa-
ry. The blockade of the Southern
ports was proclaimed in May, but not
at all efiective until the end of the
following Winter, so that tlere wasa
perisd of about twelve months for
the operation of converting 4,000,000
or 5000,000 bales of cotton into
money. The sum raised in that way
would hareenabled the War Depart-
ment to lﬂ'l!l‘.llre at once arms l'."ll"ll.‘.!ll
for five hundred thousand m-n, uul
iler that f-s:‘.‘._n_l:ftl:k_tnrn e =
TUE CONFEDERATE TREASURY
would have been much richer than
that of the United Statex. By ap-
plying the first money obtained in
this way fo the purchase of arws and
military accontrements, or using for
the purpose the credit which such an
amount of property would have
iven, the War Department would
have been able to equip Lroops as fast
as they could be assembled and or-
ganized. And as the Southern peo-
ple were full of enthusiasm, five hun-
| dred thousand wen could have been
‘reudy and in the field bad such a
course been pursned at the time when
i the first battlle was actually fought—
the 21stof July, 1861. Such a force
placed on the Northern borders of
| the Confederacy before the United
' Stutes had ' brought a fourth of the
| numberinto the field, would proba-’
"bly have prevented: the very ‘1dea of
| “'coercion.’ « Such a disposition .of .
‘such an army, and the possession of
financial meaps of carrying on war,

> turped to their homes
@ their families.

jGovernment, of conrse,
wwonld get from his neighbors twice

Beoldiers of the laboring class who had

families were compelled to choose be-
tween their military services and the

flstrongest obligations men know—
B their duties to wives and children.
B Tliey obeyed the strongest of those

obligations, left the army and re-
to support
The wrelched im-
pressment laws deprived the army of

88 many valuable men of u class less poor
88 than that just referred to.
# laws required the impressment of all
@ articles of military necessity that

Those

could be purchased. The Govern
ment had the power of regulating
the prices to be puid Lv it for all
such commodities; and its commis-
sioners appointed for the purpose
fixcd them mueh below the market
values, No one wonld sell to the
when he

the Government price lur i horsey
or grain: consequently the officers of
the Government conild wever pur-
chase, but had slways to procire snp.
plies by impressment.  Noo rues for
their guidunce were presenbed ; none
ab Jeast that were abserved by thew
or known to the pubslie, A they
: . imion. (A
the property of Confederate citizens®
appheable to military purposes was,
therefore, under their absolute con-
trol.

TUE BAD AND INDIFFERENT oFFICERS
impressed what they were called
upon to iurnizh, in the munner least
inconvenient to themselves, usually
on the neurest plantations or farms,
or those where oppositivn was not to
be appreliended. The farms of sol-
diers were generally under the man-
agement of women, and therefore
were not unusually drawn upon for
wuch more than their proportion.
Hence it was not uncommon for a
soldier to be written to by his wife
that so much of the food he had pro-
vided for herself and his children
had been impressed; that it was
necessary that he should return to
save them from suffering or starva-
tion. Such a summons, it may well
be supposed, was never unheeded.
The sufferings of the soldiers them-
selves, produced by the want of
proper clothing, drove many of the
least hardy out of the ranke. Want
of food also ie said to have had the
same effect, especiully in. the army
before Richmond in the lust Winter
of the war. It was by such causes,
ull due to,gn, emply tiemsury, that
our armies- were so reduced in the
last months of the war, Asto the
charge of want of loyalty or zeal in
the war, I assert, from us much op-
portunity for observalion  as.any in-
dividual had, that no people ever dis-
played so much under such circum-
stunces, and with ¢o little flagging
for so long a time continuously. This
was proved by

TI[E LONG SERVICE OF THI TROOPS
without pay and  under exposure to
such hardships, from the ¢ -uses above
mentioned, as modern, lroops hLave
varely endured ; by the voluntary.
contributions of food aud clothing
sent to the armies.from every district
that furnished w regiwent; by the
general and cnutinueﬁ submission of
the people to'the: tyranuy of the im-
pressment system as practiced—such
a tyranny, I believe; as no other
high-spirited people ever endured—
and by the sympathy and aid given
in every house to all professing to be-
long to the army or to be on the way
to join it. And this spirit continued
not only after all-hope of euccess had
died, but after the final confession of
defeat by their military commanders.
Duf, even if the men of the South
Lad not been zealous in the cause,
the patriotism of their mothers, and
wives, and -sisters; wounld. have in-
spired them with zeal or shamed

were subjected to e

Ithem into its mauifestation. The wo-

men of the South exhibited that feel-
ing wherever i; could be exercised—
in the armies by-distributing clothing
made with-itheir ‘own'nands, at the
railroad stationsund their own*homes,
by fe.ding the “marching goldiers;
andy above,all, in the hospitals, where
they: rivaled Sisters of Charity.. I
am happy in the belief that their
devoted patriotism and gentle charity
are to be richly rewarded. saTi

The Reply of Ex-Secretary Mem-
minger to Gen. Joe Johnston,

A FORCIBLE DEFENCE OF THE FISCAL

POLIOY OF THE CONFEDERATE GOV-
" ERNMENT. _
CuARLEsTON, Mar, 27, 1874, .

To the Editor of the News d& Courier:

.1 observe by your paper of yester-
day, which extracts a. passage from,
Gen. Jolinston's book, thut he fallows.
the-ancient ¢xample of our for'efather_

3 ce-.
mily—and.

nre of the South-

&% to the blunder of
the Goverdmeny, atits first institu-
tion, in nat possesapg . itseil of the
 cotton crop-theg in the hunds of the
gotton  (according to
fould have been ship-
gion of the blockade,

-

basis for fufareicredit. As I wisat
that time ib clifwge of the Treasury
Department, the respopsibility of this
failure would regt chicfly on me; and
you will the$5i{Ge not consider:it out
of place that Tshould correct-amisap-
rell:;ensio::_ls_ whith seem to-have mis-
ed yourself-afmil a- Gen. Johnston.
The Cod b Government was
organized in Teiruary, the blockade
was institated in May, thus leaving
a period’ of three months in which
the whole cotfm crop oy hand, ea
forr milli@ssss bales, ought, accord-
18 to the mii_iz.ry_.ﬁnnucler, to have
fbaen got int) the hands of the Con-
f‘eﬁiemte. wznment, and to have
been shippedabroad.. This would
'have reqmg,&‘la fleet of four thous-
and ships, "¥0wing one thousand bales
to the ship=g¥Vhere would these ves-
sels bave b procured, in the face
of the notifi&tion of the blockade?
and was nofiis much of the cotton
¢ enterprise as conld
ped - by the govern-

of billa of.
advantage o

is plan is evinced by
the fact thaPithroughout the year,
the govern ex;-l?xanged its own
notes for bills,on England at par,
with which itpaid for all its arms
aud munitionaiof war.

_ Of course the vast amount of cot-
ton could only have been procured in
one of three ways—by seizure, by
purchase or by donation.

Certainly no gne, ut the first incep-
tion of the Cohfederacy, would have
ventured to pfopose to seize upon the
crop then in the hands of the plan-
ters, and which furnished their only

means of subsistence.
Could it not, then, have been puf-
chased ? {
At the cominencement of the gov-
ernmeant the treasury had not funds
to pay for the table un whicli the sce-
retury was writing; ad the fivst pur-
chases of the Government made
abroad were made on the private
draft of (he secretury. There wuse
not to be found, in the whole Con-
federacy, u sheet ol bank note paper
on which to print i note.  Forecast-
ing this need, the sucrebary  had ore
dered, from Englad, « consigniuent
of nute paper and lithographic wa-
testuds, thesoggel cantduing which
Wk cipt n_yel' T VIS TR e Ty
many of the {riends of the late Col.
Evans, of our- city, will rewewber
that he nearlydost hi~ lite in the at-
tempt to-bring ucross the lines + sin-
gle parcel of note puper. It 1 with-
in the memory of the printers of
these notes, that months elupsed be-
fore bonds or notes coulil be engraved
aud printed; and these constituted
our entire currency. How, then, was
the cotton to be paid for?
_And when the mechanical diflicul-
ties were overcome, the financial pre-
sented an equal barrier. 'Ihe scheme
for raising money, adupted by Con-
gress, was to issue Confederane notes,
funding the redundant notes in in-
terest-bearing bomwls; and all pay-
ments at the treasury were made
with these notes. The duily dewands
on the treasury exceeded greatly the
weans of supply. Now, il instead of
applying the notes to the daily puy-
ments required at the treusury they
had b-en used to purchase cotton, the
treasury would have found itself fill-
ed with cotton, without uny money
to meet the wants of the government
until that cotton would De shipped
abroad and sold. :
If, insteud of puyment in notes,
the bouds of the government had
been used to purchase the cotton
cropseniids would have bLeen
thrown in the market to meet the ne-
cessities of the planters, and their
value as a means of funding the sur-
‘plus currency would Lavé been de-
stroyed. It is obvious'to uny one ac-
quainted with finance, that this would
have broken' down the Confederate
currency within the first year of its
existence. = Whereas the plan pur-
sued sustained the credit of the Con-
federacy until broken down by ea*
limities under whicl: no credit could
survive. _ _
. The only remaining mode in which
tlie cotton culd have been procured
by the government was by donation
from the planters. So far was this
donation from being possible, that
the treasury actually had to issue a
circular in response to applications to
the government for aid to.the plant-
ers in making loans to them, and not
a bale of the crop of that year; was
contributedto the government.' An
efiort was made to-get pledges of the
‘néxt'“year's crop in’ exchange for
bonds of the government. &0 sccom-
plish this it wis deemed necessary to
allow the planters to ge their lown
price through their own factors, with-
out allowing tlie government fo fix
its price, and the whole amount 'thus-:
vledged did not reach fifty millions,
or about two months’ expenses of the
governijeply of which perhaps one-
third wasdiever received,
Every "one conversant with the
politics of the day knows that it was
the current ' expectation that fhe
‘blotkade could not be continued for
o year. Lhe ,Confederate Congress’
were &0 informeil when tley adopted
the iuternational agreement as to pri-
vateers. .. The : Government. of the
United States equally supposed that
‘the war would be of short duration,
as i8 apparent from President Lin-
coln's proclamation calling for troops
for ninety days. There could, there:
fore, be no motive to induce the Con-
federate Government to store up cot-
ton as g basis of credit. When if be-
cameapparent that the blockade and
the war +ould continue, the govern-
ment ‘then made arrangements for
Wsing cotor 8s the basis of a loan;
and the !n:r' e, foreign cotton loan ne-
gotinted in Europe by, Messrs. Erlun-
ger fuenished - abundant - resources to
the government! for ita supplies from
abroad, But even to the last its pow,

r

g (e fruit of a gen={er over the crop was restricte by the
Some other person..|- i \n.-Dri

en have lurnished-a |

| To ' parchise

which'coild not be pnrchusSEX atewil.
At no'time that T am aware of was
it in the power of the government to
get possession of the cotton crop, un-
less it had seized the same by force,
and by the same force compelled pay-
ment in a depreciated currency; a
high-handed course which could nev-
er receive the sanction of the states-
men who administered our govern-
ment. The only arproximation to it
was in the shape of o tax in kind
when the currency failed to command
supplies, and which was made as just
and equal as any other tax.

The truth is, that if Gen. John-
ston's recollections of history were as
vivid as his knowledge of military
tactics is great, instead of censuring
the financial administration of the
Confederate Government, he would
have discovered no instance on record
where & war of such dimensions, ina
constuntly decressing territory, has
been sustained for four years by merg
financial expedients, without the aid
usually derived from taxes—for in
the whole Confederate war but one
general war tax was levied, and a

eat portion of that was never col-
ected. C. G. MEMMINGER.

I append, as part of the history of
the times, one of the circulars of the
treasury department on this subject:
CoNFEDERATE STATES oF AMERICA,

-“MI'rrasvry DEPARTMENT.
Ricaxoxp, Oct. 15, 1861. }

The Commissioners Appointed to Re-
ceive Subscriplions to the Produce
Loan :

GENTLEMEN—Inquiries have been
made from various quarters—

1. Whether during the'continnance
of the blockade, effort should be made
to procare farther subscriptions,

- 2. Whether the government will

authorize promises to be held out of

aid to the planters, as an inducement
to such further subscriptions.

The first inquiry seems to imply a
misunderstanding of the scheme cof
the subscriptions. Many persons
have supposed that the government
was to have some control of the pro:
duce itself; others that the time of
sale appointed by the subscription
was to be absolute and unconditional,
The caption at the head of the lists,
when examined, will correct both
these errrors. The subscription is
confined to the proceeds of sales, and
contains an order on the commi-sion
merchunt on factor of the p'anter to
pay over:to the treasurer the amount
subseribed, in -exchange for Confed-
er te bhonds.  The transaction is sim-
ri.\' an agreement by the planter to
end the government so much money ;
and, in order to cowplete the trans-

a-tion, u tin:e aud place are sppoinl-
Towwuen wnd- 1he*pilﬁrgs‘mn-y~

meet to carry it ont, The important
point ix, that it shall certainly be
cowpleted at some timze, and thatis
secured by the engagement of the
planter. Whether that time be De-
cember or June is simply a question
of convenience, and works no injury
to either party. The government is
snre of the eventual payment, and
derives from that certainty so much
credit; and it loses nothing, because
it gives its bond only when the money
45 F:tid‘
t iz obvi-us, therefore, that the

snbscriptions are quite as valuable to

the goserninent during the blockade

as atter it.  The blockade simply sus-

pends the completion of the engage-

ment. It becomes the interest ol
both purties to wait for a good price,

and the government will readily con-

g2t to a postponement of the sale.

Yuu perceive, therefore, that it is
desirable to continue your exertions
to increuse thesubseriptions; and you
are authorized to say that the govern-
ment will consent to a reasinable ex-
tension of the time appointed for sales.

2. The next inquiry is astoa prom-.
ise of mauterial aid Irom' the govern-
ment to the planters.

In answering this ingniry, I am to
gpeitk in advance of any action of
Congress. What that body may see
fit tu do, it is not for me to determine
I can express merely the views of this
department, and these must govern
your action, until reversed by a high-
er anthority, Tt would be a sufficient
answer to the izquiry, to say, that
the action of the government  is set-
tled by the constitution. No power
is granted to any department to lend
money for the relief of any interest,
Even’the power of Congress in rela-
tion to.money i+ confined to borrow-
ing,‘und no-clause can be found‘which
would sariction s stupendousascheme
a8 purchasing the enlire grop with &
view to aid its owners. But it may
be said that the constitution of the
Provisionnl Government way be al:
tered by Congress, and that it is the
duty of ‘this duﬁnrtmant to prepare
the way for such alteration, if, in its
judgment, the financial necessities of
the country demand the change.

I am not disposed, then, to close
the inquiry with the abrupt answer
thus made by the constitution; and
will proceed to consider the subject
upon its intrinsic merits.

Two plans of relief have been pro-
posed.. The one is that the govern-
ment should purchase the entire crop
of the country; the other that an
advance should be made of part of
its value. : In either case the pay-
ment is to be made by the-issue of
treasury notes, and, theréfore, if we
put aside for the present the many
and serious  objections  to the posses-
‘gion, transportation and management
of the;crap by the government, it be-
comés &imply a question of amount.
rohase the whole crop would
require its whole value, less the
amount of the -subscriptions made to
the government. If we estithate the!
whole crop of cotton at two hun ired
‘millions and the subscriptions at fifty
millions, the purchase would then re-
quire one hundred and fifty millions
of treasury notes, and, if to this sum
be’'added the amount of values for
other agricultural products, which
would certainly claim the same bene-
fit, the sam required would probably.
ceach one hundred and “seventy-five
millions.. . . ;

plan’ of meking an advance would
' depend upon the proportion of that
advance. Few of the advocates, of
.this plan have pgt it. lower than five

ands,

The amount r;;a._lle_d for by the other .

the same rate on other_produce.. . Jt
may, therefore, ﬁﬁ“ﬁrﬁi}uﬁﬁgﬁ
down af abéut one hundred millions’}

If we consider first, the least ob-
jectionable of these plans, itis cer-
tainly that which requires the small-
est sum; and if this be fonnd im-
practicable, the larger must of meces-
sity be rejected. Our inquiry, then,
may be narrowed down to & proposal
that the government shouldissue one
hundred millions of treasury mnotes,
to be distributed among the planting
community upon the pledge of the
forthcoming crop. . :

The first remarkable feature in
this scheme is, that it proposes that a
new government, yet struggling for
.existence, shounld reject all the lessons
of experience and undertake that
which no government, however long
established, has” yet succeeded in
effecting. The * organization of la-
bor' has called forth many ingenious
attempts, both sfaecula.t.iye and prae-
tical, among well-established govern-
ments, but always with disastrous
failure. With us, however, the ex-
periment is proposed.to &new gov-
ernment, which . is engaged in & gi-
gantic war, and which .must rely vn-
credit to furnish- means- to carry ‘on
that war. Our enemies arein posses-
sion of all the. munitions and work-
shops which have been. collected du-
ring forty-five years of peace—their
fleets have been built up at our joint
expense. With all ‘these on hand,
they yet are obliged to expend near-
ly ten millions of dollars per week
to carry on the war. Can we expect
to contend with them at less than
half that expenditure? Supposing
that it may require two hundred mil-
lions of dollars; then the proposal is
that at a time when we are called
upon to raise this large sum for the
support of the government, we ghall
raise a further sum of one hundred
millions for the benefit of the plant-
ing interest.

For it must be observed, first, that
the government receives no benefit
whatever from this advance. The
money is paid to each individual
planter, and in exchange the goyern-
ment receives only his bund or note
—or, if the cotton be purchused, the
goverument receives ouly certain bales
of cotton. That is to say, the gov-
ernment pays out inoney which is
needlul to its very existence, and re-
ceives in exchange plantere’ notes or
pruduce, which 1t does not need aud
cannot in dny way wake use of.

1t st be observed, in the next
place, that treasury hotes have now
becoiie the currency of the country.
They are, therefore, ut present, the
measures of value. In this view 1t
is the duty of the governwmeat to lim
it their issue, g lar s praticable,
L uoshassmacunt _which Is the limif.of
its currency. KEvery person acquaint-
ed with this branch of poiitical s:i-
ence is awure  that if the currency

asses this point it not unly becomes
Sepreciated, but it disturbs the just
relutions of society precisely as though
an arbitrary authority should chanﬁe
the weights and measures of the
country. If the currency of a coun-
try should be suddenly extended
from-one hundred to two hundred
millions of dollars, that whick' was
measured by one dollar is now meas-
ured by two, and every article must
be rated at twice its former price.
Of course all contracts are disturbed.
The debt incurred before the increase
15 discharged by paying one-hall its
former value; and each article pur-
chased must be paid for at double its
former price. The government, from
the necessities of war, is the largest
purchaser, and thus, by a. kind ol
suicidal act, compels itself to pay two
dollars for what one would have for
merly purchased. And, at this rate
of advance, two hundred millions of
dollars cangffect no more than one
hundred millions of dollars-would
have effected before; or, in: other
words, one hundred willions of dol-
lars are actually sunk in‘the:opera-
tion. -

Such a condition of the currency
the government has auxiously en-
deavored to guard against. The war
tax was laid for the purpose of crea-
ting a demand for treasury notes, and
a security for their redemption. The
redundancy has been carefully guard-
ed ageinst by. allowing them. to be
funded in-eight per cent. bonds. If
necessity shall compel the ‘govern-
ment to issue for the defénce of the
country and to keep out-two hundred
millions, it is plain thab every acces-
sion must impair and may defeat all
these precautions, - al .o

If the government should under-
take, for the Sake of private interest,
so large an increase of issues, it may
hazard its entire credit and stability.
The experiment is too dangerous, and
relief for the planters must be sought,
in some - other . direction.. And' may
not the remedybefound ? ¢ -
. Inthe first place, let the plantérs
immediately take measures for win-
ter crops, to relieve the demand for
grain and provisions, Let them pro-
ceed to divert part of their labor’
from- cotton, and - make -their own
clothing and sapplies. Ther let them
apply to the great resource presented
by the money ea.iit.s.l in banks and
private hands. Let this capital come
forward and assist the agricultural
interest. Heretofore the banks have
employed a large purt of their capi-
tal in the purchase of Northern ex-
change. Eet them apply this por-
tion to factors:acceptances of plantery’
draft: secured by the pledge of the
produce:in the plauters’ hunds. ' -Aan:
extension of the time usually allowed:
on these drafts’ would' overcome mbst
of the difficulties. ~The ‘extension’
could safely reach the probable tife

out the entire’ Confederacy relieves
each berk from calls for coin. The
banks are accustomed to manage loans
of this character, and will- conduct
the operation with such ekill a8 will
make them mutually advantageous.
The amount of advance asked from’
the banks would be greatly Tess than |
if advances were offered by the gov-
| ernment ; and all. the abuses incident
to government. agencies would be
avoidatk busow a8 svid L 506 10 ] osai

It seems to me; therefore, that it 18

the government-ahould embark upon

quired.Ma .
neither necessary. Ror expedient that | #0n the looking-glass;”’ was -her broth-1

cents per pound on cotton, and %t | thiedan

of sale of tlié crops, inasmuch as the| -
suspension of specie paymentsthrongh- |

angerous experiment. It is far/
hetter that each class of _&iﬁgu-—
‘nity should= endasyor 0rae

so intelligent a plaasl a8 the Igi:utez:g,
it wiil result in relief. Ay in-

pectations of relief from the govern-

Reapectful'y, your obedient servaut,
. G MEMMINGER, . .
Secretary of ihe’_’Truagqq. -

—

A CRITICAL EXAMINATION OF THE
Facrs Citep BY GEN. JOENSTON,

Sovrm. " - %
To the Editor of the News &, Courier :
The News & Courier, quoting from

‘ston, gives us the viewsofthe au-

of the 1
who-attributed onr defeat o' 2 want

of loyalty on‘our ‘own' part,” are, in‘
my view, says the genéral, boih  * far
wrong,” V;e are inclined to believe.
overnmen

The Confederate

rejected those means.” ** The neces-
gity of actual money in the treasury,

erally understood in the country. It
was that the government should take
the cotton {rom the owners and send
it to Europe as fast ‘as possible, to be
sold there. This was easily practi-

federacy'sexistence. Itsgoyernment.
went into operation early. in Febru «

ports ‘was

of the following wilter, so thidt there

million or:five mitlion:baleszof cotton |

way would hiave enabled' the wir de-
pirtment to procure at once jarias

vr than that ot the United States.'
Let us' exammie  the: fucts jupon

rily full s to-The grouad
of );:on_r.nn ayailuble for ithi'g scherne’

t rily. have beenl tHat of]
B805T" It conld not huve besh thi

put in the'ground - wheu the goyern:
ment wae formed ‘at Montgomery:
What was then the ci-'ogoo
Was it 4,000, 00 to 3,

exportation ? vk
The crop of 1860-61 was officially sta-
ted at 4,

Of this quantity the consump-  §
tion of the Southern States 1
took off : « 193,000 bales,

Leaving for exporfation 8,656,000 pales.

way described by Gen. Johnaton:

Up to the 28th of February, the
month that gave birth-to the infant
government, 3,000,000 bales hadibeen

England spinners. By the 16t of
May 586,000 bales more had {been
received and sold. England angl the

Continent took +3,127,
The New England spinners 654,000

Tt will thus be seen that before
new government was fairly org:

its.reach. (- Another crop:i
is true, but no y
for market before the month of Sep-
tember ensting, “This all will agree:
in; and they will also agree that the
.exportation in .ang'_ '
absolute impossibi
no vessels in the ports of .the Confed- |
eracy ; the last had left befors
expiration of the sixty days allowed
to foreign “fonnage nnder the block-
ade proclamation.

were the foreign -steamers _tha
the-blockade. towprocure. gar,
cotton for ‘the-ewners:! They
in small numbers;: atid oneor:

vented them from leaving Witl} cot*

et ' >

The Atlanta Heraldsays:” Joseph
LeConte, who was taken to the Paci-
fic Slope_some,_ years ago by the
tempting-offer-of: & -high-position 1n
theC li%of' ia- University, has made
up his‘mind-to return to'Georgiaj
will carry out that intention at an
early day. Georgia is~always ready

recovers a lost ‘treasure’ in'suck men
as Teonte. And he comes in - the
nick of time, for the State hag use.
for him." "We have never communi~
cated with the "Governor on the sub-
ject, and have no knowledge of his

if Professor LeConte will accept, he
cannot make a_betfer selection  for
State ﬁe@lggi%);ogghtﬁih _the lasu.
Legistature. . He,
fic q“ﬂllﬁm"!}?ﬂ —— ::~f°]:'t'h"
| position, whileto develop the wea
tand. g .tnsagqgi-ﬁ. _mative State
-wonld be torhim a-le ,,Jg\zaé 7
— —— V,; 4'_1

WOT S

. : Joining bt
of a-canoty'of;théirchirch-whithWarbids
connection with §scretsocieties, A Cath-
olic member of the Minresd sla- |
tmmu‘y g
leave to.entex’ ishop
referred the.question .to the Pope, Who
replied.that the pefitionsr. might, join if
‘he. found.nothing:theyei»conflicting with |
hisconsclonre onerBedy —ppedi.. ¢

T ERE Ry

nire@ Mary Janeof her brother Charles::

'erja reply.

SNy

§

it 2
'gwn existence by its own exertions,
and if ar effort be at once made. by |32

these efforts occasioned by vague ex-|

went, whieh cannot . be realized, iy | -
defeat that which is. yel practicable.

The Confederaie Collapse. * | G

.. 1N SuproRT OF HIS VIEWSOF TEE .. = . .
CAusE oF THE FAILURE oF THE

the forthcoming work-of ‘Genzs John- | Kda

thor as fo the cause of “our “failure.|
Those who ascribed 1t “to the’ supe- |
rior population and greater resources |, .
Jorthern States,” and those;

‘of perseverance, unanimity and even|

IV THE MARKET. _
ks, had th T B il '
neral thin ad the meanseof Hl=| === s R, 2
ig:g its treasur;r, but the *‘government | SOLUBLE PAGIFIU GUA Do 8
F; take pleasure in annouugasits -
. our friends that we hav )
the Ageney for Edgefield and
es for this excellent
Guano. ngi kﬁcp agplam&tgoun g
t the, s L -alon e line of
2t haseremt, Depotaugjone

“Planters can have their orders filled’
throngh . ~R. B. &T. .

there is now a third party “ w"F‘“S';" i
£, the'
and the mode of raising it, were gen-| o % 8

cable, for the owners were ready to| -
accept any terms the governmentf -
might fix, and sending to. ope was|"
easy in all the first year of the Cou-|

3. RUSHTO
‘et - Tohnston

HUIET & BATES, .
4t

ey "n ;13, ‘-:

. WATSON,
Ridge Spring.

'ut,._I’;on'wdA 2

Ward’'s'T.

ine Ho
Batesville, 8. G,
e 14

ry. The blockade - of -1-he--$ouftl3¢;x__;n s S
procluimied “in My, bat | 3 . .
was not at all “effective’ until'the end |
was u period of abont Lielve;mouths |- 48
for the opertion of .converting four =g

iuto money. The' sum raised:ax that |

enough for. five hundred thodsand.
wen ; und after. that the Confederate . .
treasury would haye been m.uuh?néh—.*‘ o

which this theory ‘rebts; and wifhoutfu. ¢
the supp-rt of whick iv nust wedessi=fs o
oo forop THE EAVD
s stz
“mluvrals

jcine fs-warranted fiot

Sk iy 1L

PURELY VEGETABLE.

- “ontaininiz tHose Soullicrurt it

crop of which the seed was a0t yet ﬁm' rnce bk plaged n coun ¥
: Liver Disenecs most-prevajl,

‘easés cansed by De;

0-61 ?{ :Simmons* Hver Bezaldtor, or Nedicine,
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00,000 Balesy | rs emiuentiy
ready for im

over Forty Years?! iriabfuls still recelving the ¢
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849,000 bales. ] sons of the highest character and responsibility. Emi- 8
{ ‘nent phyxickins commend it a the most *
EFFECTUAL SPECITFIC
. For Dyspepsia~or -Indigestion.
Armed with (his ANTIDOTE, all elimates and
af waler and-faod may-be ficed without fear,
emedy: in MALARIDUS: FEVERS, BOW RL
3 A = ol LALNTS, ﬂﬁ'rLPSSNS?S.. JAUNDICE,
of this quantity was available in the | ¥ausea, "¢ BT
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- inthe World! -
MANUPACTURED ONLT BY .,
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5. chan
Let us now see what proportion ‘f)r_o;"f

1t isthe Chenpest,

veceived at the seaports, anq_ the | Price sfé\o
great bulk of it had been exportedf, Feb-1T

any Injurl

9

to Europe or been sold to the :New |- V
8. COHEN,-

176 .Broad Street, g
i Angustay -G, ;

EGS leave to inform e
ﬁ,’g'd that he isi?%%‘%ﬁ &
the entire crop was alres { beyond :iva'rgn Emrt:rne;jn \0.
i olowed, it atehes,. Ul

ks, Jeweh
o GUNS; PISTOLS, - (S

t of it was: ready.|- \
MUSIC I INSTRUMED
CUTLERY, NUTIONS,
W asehien, Clgcks.
quantity W33 8D |yqirad gt short otice and warrauted. <), ¢
lity. ; There iwere |- gt ,__l; N g

- Also — 5
the | On hand an Extensive Assorfment of “&
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Proclamation. The"only “vessélef ¢ =
thet, took out ; cotton;after that ‘time}

o time: Had the goveriiment seized [
oue of them for its oWn uss,” on pre-j A

d - Jewelry re

ton, they would have ceased to come.| "

E°AND COMPLETE STO
S o

w Furniture !

" Comprisingalithe - /8§
TYLES AND PATTERN' &f5

Chamber, Dining Room g8

FURNITURE ti8

and mm s
o Feclaimber exilod sons, and -shef PAIOR;:

OFFICE ,
 WROM THE HIGHEST

.TO THE LOWEST... .
“And consists of every article of FURNI,

intention, but we would suggest that .gﬁgﬁ‘gﬁfg‘l.w furnish

oxumine at our Warg:

has -all the scienti- |- >
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